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Course Description:

The course covers main controversies in modern macroeconomics both
within the mainstream and between the mainstream and the
heterodoxy.

The emphasis is on the impact of the recent crisis on the main building
blocks of the discipline and its possible future evolution.

Learning Outcomes

(skills and knowledge):

Upon completing the course, students should be able to:

- have a thorough understanding of major methodological, theoretical
and empirical controversies in modern macroeconomics, and of policy
dilemmas

Course Content:

Methods of Instruction:

1. Main schools of macroeconomics before the financial crisis:
the mainstream vs. the heterodoxy.

2. Depression economics vs. crisis in economics: Keynes' revival.

3. Missing links with finance in mainstream macroeconomic models:
Minsky’s revival.

4. Macroeconomic policy responses during the crisis: the fiscal
versus monetary dimension.

5. Macroprudential and regulatory responses to the crisis.

6. Medium-run macroeconomic challenges: inflation or/and
unemployment.

7. Possible long-run solutions to budget deficit and public debt.

8. Transmission channels of the crisis to emerging market
economics and relative importance of exchange rate policy and
foreign reserves management

9. Applying analytical tools to explain Poland’s macroeconomic
performance.

10. Macroeconomics after the crisis: a bigger role of finance,
behavioural economics and economic history.

Lectures and seminar discussions

Assessment policy
(examination):

Essay on a selected topic
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