FINANCE
The range of issues for examination
for candidates for full-time graduate studies
1. General finance concepts
1.1. Definition of finance
1.2. General areas of finance
1.3. The nature of financial decisions
1.4. The importance and evolution of modern finance
2. Financial system
2.1. The meaning and functions of the financial system
2.2. The structure of the financial system
2.3. Financial intermediaries (types, roles)

2.4. Financial crisis
3. Financial markets
3.1. Definition and importance of financial markets

3.2. Types of financial markets

3.3. Financial markets rates

3.4. Money markets vs capital markets

3.5. Stock exchanges
4. Financial instruments

4.1. The nature of financial instruments

4.2. Debt instruments

4.3. Equity 

4.4. Hybrid securities
4.5. Derivatives
4.6. Basic valuation models

5. Risk and financial decisions

5.1. Major types of risk in finance

5.2. Risk management

5.3. Portfolio theory

5.4. Capital market equilibrium and CAPM
6. The banking system in market economy
6.1. Characteristics of the two-tier banking system
6.2. Creating money through monetary system
6.3. Safety net in the banking system
7. Central bank and monetary policy
7.1. Central banks functions
7.2. Monetary policy objectives and instruments
7.3. Monetary policy in EU
7.4. European Central Bank and the Economic and Monetary Union
8. Commercial banks
8.1. Commercial banks as financial intermediaries
8.2. Types of bank
8.3. Bank’s balance sheet
8.4. Bank financial management & bank risk

8.5. Prudential regulations in banking
8.6.  The European banking union

9. Analysis of investments projects
9.1. The nature of project analysis

9.2. Capital budgeting (cash flows estimation and evaluation techniques)
9.3. Cost of capital

10. Capital Structure and Dividend Policy

10.1. Financial structure of the firm

10.2. Capital structure theory

10.3. Dividend policy

11. Financial analysis

11.1. Financial statements
11.2. Financial ratio analysis

11.3. Financial leverage

12. Public finance
12.1. Principles and functions of the public finance
12.2. Public revenues and expenditures
12.3. Public sector deficit and debt

12.4. Tax theory, taxation principles and taxation system in the European Union 
13. 2007-09 Financial crisis
13.1. Causes and consequences of the recent financial crisis
13.2. The impact of the financial crisis on the public finance condition
13.3. Post-crisis regulations in the financial sector
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